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The Fourth Industrial Revolution
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Chart 1:  Growth n global business mvestment, mamnufactuning production
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Future orientation ot government 0-100
20 Government ensuring policy stability 1-7 (best)

21 Govemnment's responsivenass to change 1-7 (best)

22 Legal framework's adaptability to digital business models 1-7 (best)

23 Government long-term vision 1-7 (best)
24 Energy efficiency regulation 0-100 (best)
26 Henewable energy regulation 0-100 (best)

26 Environment-related treaties in force count (out of 29)

Source: World Economic Forum, 2019 Global Competitiveness Index
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12th pillar: Innovation capability 0100
Interaction and diversity 0-100
12.01 Diversity of workforce 1-7 (best)
12.02 State of cluster development 1-7 (best)
12.03 International co-inventions per million pop.
12.04 Multi-stakeholder collaboration 1-7 (best)
Research and development 0100
12.06 Scientific publications score
12.06 Patent applications per million pop.
12.07 R&D expenditures % GDP

12.08 Research institutions prominence 0-100 (best)

Commercialization 0-100
12.00 Buyer sophistication 1-7 (oest)

12.10 Trademark applications per milion pop.

Source: World Economic Forum, 2019 Global Competitiveness Index
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iF 3rd pillar: ICT adoption 0-100
3.01 Mobile-cellular telephone subscriptions per 100 pop.

3.02 Mobile-broadband subscriptions per 100 pop.

3.03 Fixed-broadband Internet subscriptions per 100 pop.

3.04 Fibre internet subscriptions per 100 pop.

3.05 Internet users % of adult population

Source: World Economic Forum, 2019 Global Competitiveness Index
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Table 1.1. Overview of the World Economic Outlook Projections
(Percent change, unless noted otherwise)

Difference from July Difference from April
Projections 2019 WEQ Update' 2019 WEQ'
2019 2020 2019 2020 2019 2020

World Output . 3.0 3.4 -0.2 0.1 -0.3 0.2

Advanced Economies . 1.7 1.7 -0.2 0.0 -0.1 0.0
United States : 2.4 2.1 —0.2 0.2 0.1 0.2
Euro Area . 1.2 1.4 —0.1 —0.2 0.1 —0.1
Germany? . 0.5 1.2 -0.2 -0.5 0.3 0.2
France . 1.2 1.3 —0.1 —0.1 0.1 —0.1
Italy . 0.0 0.5 —0.1 —0.3 —0.1 —0.4
Spain : 2.2 1.8 —0.1 —0.1 0.1 —0.1
Japan : 0.9 0.5 0.0 0.1 —0.1 0.0
United Kingdom . 1.2 1.4 —0.1 0.0 0.0 0.0
Canada . 1.5 1.8 0.0 0.1 0.0 —0.1
(Other Advanced Economies? . 1.6 2.0 —0.5 —0.4 —0.6 —0.5




Chart 6: Growth s estimated to beé soft in the sacond half of 2010
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Table 2: Contnbutions to average annual real GDP growth
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Chart 11: Business investment growth outside the oil and gas sector
is expected to rebound
Contribution to total business investment growth, semi-annual data

Percentage points

12

2014 2015 2016 2017 2018 2019 2020 2021

— Total business investment growth, Il Oil and gas sector (nght scale)
semi-annual, at annual rates (left scale) Other sectors (right scale)

Sources: Statistics Canada and Bank of Canada calculations and projections




Provincial Real GDP Growth Forecast (2019)

Source: TD Economics. Forecast as of September 2019.
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Breakdown of real hourly wage growth in Canada
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% 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 LT

the long-term or eguilibrium rate of growth of the economy, cumrently estimated to be approxamately 1.7%.
Canada. Forecast by Delomte Economic Advisory, as of September 2019,




Soft Outlook

Sentiment among U.S. CEOs with Canadian branches is
eakest in 2 years
B Expectations the Canadian economy will be stronger vs weaker
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